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IMPEX SERVICES LIMITED

COMPUTATION OF TAXABLE INCOME FOR THE ASSESSMENT YEAR 2014-15

INCOME FROM BUSINESS

Net Profit as per Profit & Loss Account 6409092.77
GROSS TOTAL INCOME 640992.77
Less: Business Loss Set Off A.Y 2013-2014 373330.00
267662.77
NET TOTAL INCOME 267662.77
267662.77
INCOME TAX THEREON
On RS. 267663/- @30% 80,298.83
Add:EC/SHEC @3% 2,408.96 82,707.80
82708.00
IMPLICATION OF SECTION 115JB (MINIMUM ALTERNATIVE TAX)
ASSESSEMNT YEAR : 2013-14
Computation of Book Profit as per Sec. 115JB Amount in Rs.
Net Profit as per Profit & Loss Account before tax 640992.77
Add : -
a.Income Tax 0.00
b.Amount carried to reserves 0.00
c¢.Provisions for uncertain liabilities 0.00
d.Provisions for losses of Subsidiary companies 0.00
e.Dividends paid or proposed 0.00
f.Expenditure relatable to any income to which any of the
Sections 10/11/12 applies 0.00 0.00
Less:-
a.Amount withdrawn from reserves or provisions 0.00
b.Any income to which any of the Sections 10/11/12 applies 0.00
c.Loss brought forward or unabsorbed depriciation, whichever is less 0.00
d.Amount of deduction u/s 80HHC 0.00
e.Amount of deduction u/s 80HHE 0.00
f.Amourit of deduction u/s 80HHF 0.00
g.Profit of Sick Industrial Company 0.00 0.00
Book profit as per Section 115JB 640992.77
Rounded off u/s 288A 640993.00
18.5 % of Book Profit u/s 115JB 1,18,583.71
Add: Cess @ 3% 3,667.51
1,22,141.22
122141.00
Higher of (a} or (b) 122141.00
Less: TDS 137764.00
Net Amount Refundable 15623.00
Statement of Carried Forward Losses ' AY. Amount(Rs} |
Business Loss Set Off 2013-14 373330.00




. IMPEX SERVICES LIMITED
DIRECTORS REPORT TO THE SHAREROLDERS

Your Director have pleasure in submitting their Annual Report together with the Audited Accounts of the Company for the
Financial year ended on 31st March, 2014,

1 HORKING RESULTS ) Current year Previous vear

Profit/(Loss) Before tax 640, 992. 77 (313, 325. 63)
Less: Provision for Income Tax 122, 141, 00 -
Profit/(Loss) After tax 518, 851. 77 (373, 325. 63)

2 AUDITORS
The Statutory Auditors Subhash Kumar Agarwala & Co, Chartered Accountants, retires at the ensuing Annuel Ceneral
meeting, and .being eligible have expre_ssed their willingness for reappointment,

3 BOARD OF DIRECTORS

There has been no changes in the directorship of the Company,

4 DEPOSITS :

The company has not accepted any deposits from the public during the year under review.

5 R Y :
During the year under review, there were no employees, the particulars of whom are required to be given u/s. 217(24)
of the Companies Act., 1856.

v v ' &\ J‘ll' A. L .;‘_ ..‘ 1 ATy A 1 ¥
Since the company is not engaged in any Manufacturing activity the particulars in respects of conservation of energy
and technology absorption are not given.

&

Foreign Exchange Earning Nil.
Foreign Exchange Outgo Nil,

DIRECTORS" RESPONSIBILITY STATEMENT -

The directors have fulfilled their responsibility for the preparation of the accompanying financial statements by
taking all reasonable steps to ensure that -

AY These statements have been prepared in conformity with generally accepted accounting principles and appropriate
accounting standards. Judgments and estimates that are reasonable and prudent have been made where necessary

B) The accounting policies selected and applied consistently give & true and fair view of the financial statements.

The company has implemented interna) controls to provide reasonable assurance of the reliability of its financial
C) records, proper safeguarding and use of its assets and detection of frauds and irregularities. Such controls are
based on established policies and procedures .

D) The Company has prepared the annua! accounts on & going concern basis,

The coapany’ s statutory auditors, S.K. AGARWALA & C0., Chartered Accountants, have audited the financial statements in
accordance with generally accepted auditing standards and practices as indicated in their report.

By order of the Board

NI MW

Kolkata, 28th day of July, 2014
(Director) (Director)




Subhliash Kumag Agarwala & Co,

Chartered Acco untants

“Gandhi House" 16, Ganesh Chandra Aven
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g 36 - 3093, 2234 - 6946, Mob: 98311 7
Fax R 91033 2236 5588 o
Email skagarwal _ kol @yahoo.co.in

INDEPENDENT AUDITORS REPORT
To the Members of

IMPEX SERVICES LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of M/S Impex Services Limited
{“the Company”), which comprise the Balance Sheet as at March 31, 2014, and the
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Company in
accordance with the Accounting Standards referred to in sub-section (3C) of section 211
of the Companies Act, 1956 (“the Act”) (which continues to be applicable in respect of
section 133 of the Companies Act, 2013 in terms of General Circular No 15/2013 dated
13" of September 2013 of the Ministry of Corporate Affairs) and in accordance with
accounting principles generally accepted in India.. This responsibility includes the design,
implementation and maintenance of internal control| relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness q{tH&RMEDYNting estimates made by
g financial statements.

Elgnt and appropriate to
S

We believe that the audit evidence we have o
provide a basis for our audit opinion.




Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2014;

b) in the case of the Profit and Loss Account, of the loss for the year ended on
that date; and

¢) in the case of the Cash Flow Statement, of the cash flows for the year
ended on that date. ’

Report on Other Legal & Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2003 (“theOrder”) issued
by the Central Government of India in terms of sub-section {4A) of section 227 of
the Act, we give in the Annexure a statement on the matters specified in
paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books

¢) The Balance Sheet ,Statement of Profit and Loss and Cash Flow Statements
dealt with by this Report are in agreement with the books ofaccount,

d) Inour opinion, the Balance Sheet ,Statement of Profit and Loss and Cash Flow
Statement comply with the Accounting Standards referred to in subsection
(3C) of section 211 of the Companies Act, 1956; (which continues to be
applicable in respect of section 133 of the Companies Act, 2013 in terms of
General Circular No 15/2013 dated 13" of September 2013 of the Ministry of
Corporate Affairs)

e) On the basis of written representations received from the directors as on
March 31, 2014, and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2013, from being appointed as a
director in terms of clause (8) of sub-section (1) of section 274 of the
Companies Act, 1956.0

Membership No.: 07405
Place: Kolkata
Date: 28th,july 2014




The Annexure referred to in paragraph 1 of the Our Report of even date to the

members of Impex Services Limited on the accounts of the company for the year ended
31* March, 2014.

On the basis of such checks as we considered appropriate and according to the
information and explanation given to us during the course of our audit, we report that:

1

In respect of its fixed assets:

The Company does not have any fixed assets. Therefo?e, the paragraph 4
(iXa) to 4(i)(c) of the Order, is not applicable.

In respect of its inventories:

The Company does not have any Inventories. Therefore the Paragraph 4 (ii)(a)
to 4 {ii){c) of the order is not applicable.

In respect of Loan:

As per the information and explanations given to us, the Company has not
granted or taken any loans secured/ unsecured to/from Companies, Firms or
other parties covered in the register maintained under section 301 of the
Companies Act, 1956. Accordingly, the paragraph 4 (iii)(a) to 4(iii)(g) of the
Order is not applicable.

In our opinion and according to the information and explanations given to us,
there is an adequate control system commensurate with the size of the
Company and the nature of its business with regard to purchase of
inventories and fixed assets and for sale of goods and services. During the
course of our audit, we have not observed any major weakness in the internai
control system.

{a) In our opinion and according to the information and explanations given to
us there are no contracts or arrangements that need to be entered in to the
register maintained under section 301.of the Act. Accordingly, the paragraph
4 (v)(a) to 4{v)(b) of the Order is not applicable.

The Company has not accepted any deposits from the public covered under
section 58A and S58AA of the Companies Act, 1956. Accordingly, the
paragraph 4 (vi) of the Order Is not applicable.

As per information & explanations given by the management, the Company
has an internal audit system commensurz 2 ABith its size and the nature of its
business. '




10.

11.

12.

13,

14,

As per information & explanation given by the management, maintenance of
cost.records has not been prescribed by the Central Government under clause
(d} of sub-section (1) of section 209 of the Act. Accordingly, the paragraph 4
{viii) of the Order is not applicable,

{a) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, amount
deducted/accrued in the books of account in respect of undisputed statutory
dues including Provident Fund, Investors Education and Protection Fund,
Employees State Insurance, Income Tax, sales tax, wealth tax, custom duty,
excise duty, cess and any other statutory dues as applicable to it have
generally been regularly deposited during the year by the Company with
appropriate authorities. According to the information & explanation given to
us, there were no undisputed amounts outstanding which were due for more
than six (6) months from the date they become payable on the last day of the
financial year,

(b) According to the information & explanation given to us and based on the
records of the company, there are no dues of Income tax/sales tax/wealth
tax/Service tax/Custom duty/Excise duty which have not been deposited on
account of dispute.

The Company have not accumulated loss at the year end and has not incurred
cash loss during the financial year covered by our audit but has not incurred
any cash loss in the immediately preceding financial year.

According to the information & explanation given to us and based on the
records of the company, the Company did not have any outstanding dues to
any financial institutions, banks or debenture holders during the vyear.
Accordingly, the paragraph 4 (xi) of the Order is not applicable,

In our opinion and according to the explanations given to us and based on the
information available, the Company has not granted any loans and advances
on the basis of security by way of pledge of shares, debentures and other
securities. Accordingly, the paragraph 4 {xii} of the Order is not applicable.

In our opinion and according to the information and explanations given to us,
the company is not a chit fund or a nidhi/mutual benefit fund/society.
Accordingly, the paragraph 4 {xiii) of the Order is not applicable.

In our opinion, the Company has maintained proper records of the
transactions and contracts of the investments dealt in by the Company and
timely entries have been made there investments made by the
Company are held in its own name
under section 49 of the Act.




15. According to the information and explanations given to us, the company has
not given any guarantees for loans taken by others from bank and financial
institution. Accordingly, the paragraph 4 (xv) of the Order is not applicable,

16. According to the information & explanation given to us and based on the
records of the company, The Company has not taken any term loans.
Accordingly, the paragraph 4 (xvi) of the Order is not applicable.

17. The Company has not raised any funds on short term basis. Accordingly, the
paragraph 4 (xvii) of the Order is not applicable.

18. The company has not made any preferential allotment of shares during the
year to the parties and companies covered in the register maintained under
section 301 of the Act. Accordingly, the Paragraph 4 (xviii) of the Order is not
applicable.

19. According to the information & explanation given to us the Company did not
have any outstanding debentures during the year, Accordingly, the paragraph
4 (xix) of the Order is not applicable,

20. According to the information & explanation given to us and based on the
records of the company, the Company has not raised the money by public
issue during the year. Accordingly, the paragraph 4 (xx) of the Order is not
applicable.

21. To the best of our knowledge and belief and according to the information &
explanation given to us no fraud on or by the company has been noticed or
reported during the course of our audit.

/

For SUBHASH KUMAR AGARWALA & CO.
Chartered Accountants

Place: Kolkata
Date: 28th July, 2014




IMPEX SERVICES LIMITED

- BALANCE SHEET AS AT 31ST MARCH, 2014

|
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FOR M/s Subhash Kumar Agarwala & 1 J(,\!MM,'%

Mem No, : 074057

Kolkata,28th day of july, 2014

L. EQUITY AND LIABILITIES
(@) Share Capital 3 85,790,250,00 85,790,250.00
(b) Reserves and Surplus 4 104,630,128.08 104,111,276.31
|
(a) Trade Payables 5 300.00 521,452.00
{b) Other Current Uabllities 6 67,860.00 455,669,00
(c) Short - term Provision 7 155,027,00
Total
ILASSETS
r
(a) Non Current Investments 8 85,676,900.00 77,693,400.00
(b) Long Term Loans & Advances 9 100,702,506,00 108,310,488.00
(c) Other Non Current Assets 10 .
(a) Closing Stock 39,423.00
(b)Trade Recelvable 11 3,002,056.41 4,009,250.00
(c)Cash & Cash Equivalents 12 1,222,679.67 926,469.31
NOTES YO ACCOUNTS 1to23

CHARTERED ACCOUNTANTS

Firm Regn §0.321071¢ it

= K W QW el
(DIRECTOR) (DIRECTOR)

SUBHASH KUMAR AGARWALA

PARTNER

Sheet

FOR IMPEX SERVICES LIMITED




. ' IMPEX SERVICES LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2014

I |Revenue from Qperations 13 1,737,458.00 2,243,450.00
Il [Other Income 14 - 7,302.00
Total Revenue kﬂiﬁ-&? 7458700] 282505752300
1l |Expenses: _
Purchases 15 39,423.00 2,000,000.00
Change in inventories 16 -39,423.00 -
Employee Benefit Expenses 17 600,000.00 240,000.00
Other Expenses 18 496,465.23 384,077.63

Total Expenses

1@m§ﬂiss1iﬁifsza;o77;es

IV |Profit / {Loss) before exceptional an
extraordinary items and tox 640,992.77 (373,325.63)
V  |Exceptional Items - -
VI |Profit / {Loss ore extraordin
items and tax 640,992.77 {373,325.63)
VIl |Extraordinary Items - -
VI |Profit / {Loss) before tax 640,992.77 (373,325.63)
IX |Toxexpense:
{1) Current tax 122,141.00
{2) Deferred Tax -

VI |profit/{Loss) for the period S5 1615517774 | WA (373;325:63)

VIl |Earning per equity share: 19
(1) Basic 0.060 -0.044

{2) Diluted 0.060 -0.044

Schedules referred to above and notes attached there to form an integral part of Profit & Loss Statement
This is the Profit & Loss Statement referred to in oug Regp bofgven date.

FOR IMPEX SERVICES LIMITED
CHARTERED ACCOUNTANTS
Firm Regn No.321071E
9@ —

S WK {DIRECTOR) ‘{DIRECTORY)
SUBHASH KUMAR AGARWALA
PARTNER
Mem No. : 074057

Kolkata,28th day of July,2014

" A s e




IVIFER SERVICES LIMITED
Notes Forming integral Part of the Balance Sheet as at 31st March, 2014

Note : 3 Shae Capital
Ei;'m | i o

1 AUTHORISED CAPITAL

8600000 Equity Shares of Rs. 10/- each.
(31.03.2013: 8600000 Equity Shares of Rs.10/- each)

2 SSUED , SU RIB PAID up T

8579025 Equity Shares of Rs, 10/- each, Fully Paid up
{31.03.2013:8579025 Equity Shares of Rs.10/- each)
Total

Terms and Rights attached to Equity Shares

The Company has only one class of equity shares having a par value of Rs.10/- each. Each holder of
equity shares is entitled to one vote per share. The dividend proposed by the Board of Directors, if
any, is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the
event of liquidation, the equity shareholder are eligible to receive the remaining assets of the
Company after distributions of alt preferential amount, in proportion to the shareholding.

Equity Shares as at the beginning of the year 8575025 8579025
Add : Issued during the year - .
Equity Shares as at the end of the year 8579025 8579025
Note : 4 Reserves & Surplus ()
| STING [ e 3 tMaTchi31,:2014;] As‘at March'31, 2013
1 Capital Reserve 105,910,500.00 105,910,500.00
2 Statutory Reserve 187,232.00 83,462.00
3 Surplus/(Deficit) (Profit & Loss Account):
Opening Balance (1,878,082.36) {919,956.73)
Less : Agwani P/L a/c {4,603.33) -
Add: Profit/Loss During The Year 518,851.77 {373,325,63)
Less: Income Tax For Earlier Year -
Less: Transfer To Statutory Reserve 103,770.00
Less: Preliminary Expenses 584,800.00
Closing Balance { 1,467,603.92) {1,878,082.36)
4__ |Agwani Profit/Loss a/c - t},»603.3_3
' Total 0463051287083, 104;111;276.31




IMPEX SERVICES LIMITED
Notes Forming integrol Port of the Balgnce Sheet as at 315t March, 2014
ayable

Audit Fees Payable

2 Filling Fees Payahle

3 Usting Fees Payable _ 62,860.00 65,665.00
L Total L @Il aoaam
Note : 7 Short - term Provision
Cr

ook 3
35rING

As 3t March13152014 ‘atMarch!31%2013

Provision for Income Tax

Total

155,027.00

60,950.00
60,960.00;

155/027.00)

387808




: IMPEX SERVICES LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2014

Note 8 Non Current Investment - (®)

Investment in Subsidiary Co.

3,92,000.00 -
1 Investment in Equity 852,84, 900 00

Note : 9 Loans & Advances (Asset) (?)

e R 3 i—’: 3 i "_'
RSV aTChT3 TR 0143 FAS ST M3 réh3, 2013

n:g
Unsecured,Considered good

1 Balance with Revenue Authorities 2,69,529.00 12,03,794.00
2 Other Loans & Advances 1004,32,977.00 1071,06,694.00
1007,021506:00; |53 % 3 /1083,10,488.00

Note : 10 Other Non Current Assets _ (?)

agyw gAis;gat-M rel 31 2013

Preliminary Expenses

Note : 10 Inventories » , _ ®)
, R e o R S

{l/Asat: March 31 2013
flanzanii

Closing Stock

Note 11 Trade Receivable » | _ (?)

£
March’31 2013

1 Share Application 15,01,000.00 40,00,000.00

2 Sundry Debtors{Unsecured considerd good) _ 15,01,056.41 _ 9,250.00
&L S6:418|%: %731 40,09,250.00

Note : 12 Cash & Cash Equivalents )

N RO,
~A§t Mgrch“u 2013

i

Cash-in-Hand

Cash Balance (As certified by Managem ¢ 5,98,706.33 8,29,498.47
6,23,973.34 96,970.84
12,22]679:673|% . % Ei* 9,26,469.31

......




IMPEX SERVICES LIMITED
Notes Forming Part of the Profit & Loss Accounts as at 31st March, 2014

Note 13 Revenue from Operattans

0

Sale of Shares
Interest on Loanfincl TDS Rs.137764/- P.Yr Rs.120442/+)

600,000.00
1,643,450.00

Note : 14 Other Income
- <3SN

Interest on Income Tax Refund

7,296.00
2 Other income

6.00

Total :+4-7,302.00
Note : 15 Purchases )
FES 1= R | #£As at'March 31, 2013
1 Purchases of Shares 39,423.00 2,000,000.00
Tota (e 00000 |
Note : 16 Change in lnventorles )
LSTENG - | S e I o S 75 2t Viarch 3 1%20143|&°As at March 31, 2013

Opening Inventories
2 Closing Inventories

Total

Note : 17 Employee Benefit Expenses )
[ - i R WA 1 31720145 |FA

e SV
—

1 Salary 600,000.00 240,000.00
Total 10 . --'240,000.00
Note: 18 Other Expenses )
NG L | R T T - : Feh 4§|%As at March31, 2013
1 Accounting Charges 144,000.00 72,000.00
2 Advertisement ’ 5,650.00 =
3 Bank Charges 368.85 588.63
4 Demat Charges 2,772.57 -
S Filling Fees 3,000.00 3,000.00
6 Listing Fees 19,663.00 17,500.00
7 General Expenses 58,719.00 55,7972.00
8 Office Repair & Maintenance 10,128.00 10,997.00
9 Printing & Stationery - 2,450.00
10 Professional Fees 25,000.00 39,000.00
11 Professional Charges 300.00 -
12 Professional Tax 7,500.00 -
13 Telephone Exp 20,151.00
14 Transaction Charges 103.81 é
15 Website Development Charges 9,500.00 -
16 Travelling & Conveyance 144,609.00 _177,745.00
SRS 09174657237 L5 =, 5379,077:63
Payment to Auditors
1 Audit Fees 5,000.00
T ——————
'rot;ﬁ‘{\\)ﬂﬂﬁ,q

“ 3 m -
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IMPEX SERVICES LIMITED

Notes Formin g' Part of the Profit & Loss Accounts as ot 31st March, 2014

Note : 19 Earning Per Share

F s

Net Profit/{Loss) After Tax
Number of Equity Shares of Rs. 10.00 each
Basic and Diluted Earnings Per Share (Rs.)

(373,325.63)
8,579,025

Note : 20 RELATED PARTY DISCLOSURES-As per Accounting Standards -{AS)-18

Name of the related parties
a) Key Management Personnel
1 RAJENDRA KUMAR MAHESHWARI
2 PARINAY KUMAR SINHA
3 VIVEK AGARWAL

b) Enterprises over which key management personnel have
significant influence irrespective of whether transactions NIL
have occurred or not

c) Transaction with related parties NIL

Note : 21 Micro, Smali and Medium Enterprises

The Company has not received any information from its suppliers regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006 which came into effect from 2nd Octaber, 2006 and hence disclosures, if any, relating to

amounts unpaid as on 31st March, 2013 together with interest paid/payable as required under the Act, have not been given.

Note : 23 Previous Year's figures have been regrouped and/or rearranged wherever considered necessary

CHARTERED ACCOUNTANTS
Firm Regn No.321071E

(DIRECTOR) (DIRECTOR)
SUBHASH KUMAR AGARWALA

PARTNER
Mem No. : 074057
Kolkata,28th day of July,2014

Qs \LMW-




. IMPEX SERVICES LIMITED

N to Financial Statements for the year ended 31st M rch, 2014

1 Corporate information

Impex Services Limited is a company domiciled in India and incorporated under the provisions of the Companies
Act, 1956.and is engaged in the business of Non Banking Finance Activities

2. Significant Accounting Policies

2.1 Basis of Praeparation of Financial Statements :

The financial statements are prepared under the historical cost convention, on accrual basis, in accordance with
the requirements of the Companies Act,1956 and mandatory accounting standards prescribed in the Companies
(Accounting Standards) rules, 2008 (as amended) issued by the Central Government.

2.2 Use of Estimates :

The preparation of ﬁnancial_ statements requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities on the date of the financial statements, and the reported amount of revenues and
expenses during the period. Difference between the actual results and estimates are recognised in the period in
which the results are known/ materialised.

2,3 Current and non current investments
(i) Investments that are readily realisable and intended to be held for a period not more than a year are classified as’

current investments. All other investments are classified as long term investments. Current investments are

carried at lower of cost and fair value, dertermined on category of investment basis
(i) Long-term investments presented as non-current investments are carried at cost. However, provision for

diminution in value is made to recognise a decline, other than temporary decline, in the value of investmens

2.4 Revenue Recognition :

Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate collection.
Revenue from operations includes sale of goods, services, sales tax, service tax, excise duty and sales during
trial run period, adjusted for discounts (net), Value Added Tax (VAT) and gain / loss on carresponding hedge
contracts. Dividend income is recognized when right to receive is established. Interest income is recognized on
time proportion basis taking into account the amount outstanding and rate applicable.

2.5 Inventories
Finished Goods are valued at cost or net realiseable value whichever is lower

2.6 Impairment
The carrying amounts of assets are reviewed at each Balance Sheet date if there is any indication of impairment

2.7 income Tax
(i) The Company has not recognised the deferred tax assets in accordance with Accounting Standard-22 issued by
The ICAI relating to claims refating to brought forward unabsorbed business losses / Unaborbed Depreciation /
Aliowable deductions on actual payment as per provisions of the Income Tax Act 1961 as a prudent accounting

practice in view of the uncertainty regarding the absorption of such claims in future years.
(i) Tax expense comprises of current and deferred tax. Current Income tax is measured at the amount expected to

be paid to the tax authorities as per the provisitingapl ike Income Tax Act 1961, Deferred income taxes reflect the

impact of current year's timing differencedy
reversal of timing differences of earlier (&2




1\!

(i),

{iv)

V)

(vi)

Deferred tax is measured based on the tax rates and the tax Jaws enacted or substantively enacted at the
Balance Sheet date. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists
to set off current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities
relate to the taxes on income levied by same governing taxation laws. Deferred tax assets are recognised only to
the extent that there is reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realised. in situations where the Company has unabsorbed depreciation or carry
forward tax losses, all deferred tax assets are recognised onlly if there is virtual certainty supported by convincing
evidence that they can be realised against future taxable income,

At each Balance Sheet date, the Company re-assesses unrecognised deferred tax assets. It recognises

realised
The carrying amount of deferred tax assets are reviewed at each Balance Sheet date. The Company writes-down

the carrying amount of a deferred tax asset to the extent that it is no longer reasonalbly certain or virually certain,
as the ¢

2.8 Eamings per share
Basic earnings per share are calculated by dividing the net profit for the year attributable to the equity

shareholders by the weighted average number of equity shares outstanding during the year.

effects of all dilutive potential equity shares

2.9 Provisions
Provisions involving substantial degree of estimation in measurement are recognised when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources.

’

2.10 Contingent Liabilities
Contingent Liabilities are not recognised but are disclosed in the notes,




=, IMPEX SERVICES LIMITED

Schedule to ance et of a Non-Banking Financlal Company

{as requred in terms of Paragraph 98B or Non-Banking Financial Companies Produential Norms
{Reseve Bank) Directions, 1998)

{Rs.in Lacs)
Particulars
Liabilities side:
1|Loans & Advances availed by the NBFC'S Amount Amount
inclusive of interest accured thereon outstanding |overdue
but not paid: .
(a) Debentures: Secured Nil Nil
: Unsecured Nil Nil
‘{other than falling within the
meaning of public depo: deposits)
(b) Deerred Credits Nil Nil
{c) Term Loans ’ Nit Nil
(d) inter-corporate loans and borrowing Nil Nit
(e) Commercial Paper ' Nil Nil
(f) Public Deposits Nil Nil
(g) Other Loans {speicify Nature) Nil Nil
2|Break-up of (1)(f) above (Outsanding Public
deposits inclusive of interest accrued thereon but not paid):
(@} In the form of Unsecured debentures Nil Nil
(b) In the form of artly secured debentures i.e. debentures Nil Nil
where there is a shortfall in the value of security
{c) Other public deposits Nif Nit
Assets side :
Amount outstanding
3|Break-up of Loans and advances incld. bills receavables
(other than those included in (4) below):
(a) Secured Nil Nil
{b) Unsecured 1004.33 Nil
4|Break-up of Leased Assets and stock on hire and
hypothecation loans counting towards EL/HP activites
(i) Lease assets including lease rentals is under debtors:
(a) Financial lease ) Nil Nil
(b) Operating lease Nil Nil
(i) Stock on hire including hire charges under sundry
debtors:
(a) Assets on hire Nil Nil
(b) Repossessed Assets Nil Nil
(iii} Hypothecation loans counting towards EL/HP activities
{a) Loans where assets have been repossessed Nil Nit
(b) Loans other than (a) above Nil Nil
5|Break-up of Investments: Amount outstanding
Current Investments: '
1. Quoted :
() Shares: (a) Equity Nil
(b) Preference Nit
(i) Debentures and Bonds Nil
{iii) Units of mutual funds Nil
{iv) Government Securities Nil
{v) Other (Please specify) Nil
2. Unquoted:
(i} Shares: (a) Equity Nil
(b) Preference Nil
(i) Debentures and Bonds Nil
(iii) Units of mutual funds Nil
(iv) Government Securities Nil
(v) Other (Please specify) ,Q“{\M@A Nil
Long Term investments: ’




. Quoted : -
(i) Shares: (a) Equity Nil
{b) Preference Nil
(i) Debentures and Bonds Nil
(ii) Units of mutual funds Nil
(iv) Government Securities Nil
(v} Other (Please specify) Nil
2. Unquoted:
() Shares: (a) Equity 856.76
(b} Preference Nil
{(i) Debentures and Bonds Nil
(iii) Units of mutual funds Nil
(iv) Government Securities Nil
(v} _Other (Please specify) Nil
6|Borrower group-wise Classification of all ieased assets,
stock-on-hire and loans and advances:
Category Amount net of provisions
Secured (Unsecured |[Total
1. Related Parties
(a) Subsidiaries NIL NIL NIL
{b) Companies in the same group NIL NIL NIL
{c) Other than related parties NIL NIL NIL
2. Other Than Related Parties NIL NIL NIL
Total
7|Investor group-wise classification of all investments
(current and long term) in shares and securities
{both quoted and unguoted):
Category Market Book
Value/ Value {Net of
Break-up provisions)
or fair value
aor NAV
1. Related Parties
{a) Subsidiaries NIL NIL
{b} Companies in the same group NIL NIL
{c) Other related parties NIL NIL
2. Other Than Related parties 856.76 856.76
Total
8|Other information
(i) Gross Non-Performing Assets
(a) Related Parties NIL
*|(b) Other than related parties NIL
(i} Net Non-performing Assets
{a) Related Parties NIL
{b) Other than related parties NIL
(i} |Assets acquired in satisfaction of debt NIL

In terms of our reports of even date annexed

For SUBHASH KUMAR AGARWALA & CO
{Chartered Accountants)

Firm Registration No:321G71E
= K. .

{SUBHASH KUMAR AGARWALA)

Mem No. : 74057

Place: Kolkata

Partner .

Dated 28th July, 2014

Qe

(Director)
\ ! ia !h g i ”' ‘ .

(Director)




